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Waters-Autola Player Pianos

They ure right up-to-date with improvements
and contain exclusive features of great value.
Very attractive low prices and easy terms ure
offered and old pianos taken in exchange at a liberal
valuation: Send for Catalogue.

Horace Waters @ Co.

134 Fifth Ave., near 18th St.

Branch Stores jl!‘! W. 42d St.,
m w. lzsth stu near lth A".
(371 E. 149th St., near 3rd Ave.

If you are looking for the latest and best there
is in o player-piano, don’t fail to examine the won-

near Broadway
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R.H.Macy & Co.’s Attractions Are Thelr Low Priess

Great Semi-Annual Silk Sale

U U T A U 7

Special Tables

and Extra
Salespeople.

Short Lengths and Dress Jengths

At About HALF PRICE

15,000 Yards of Black and Colored Dress Silks

This Season's Most Desirable Weaves

| Our entire stock of short and medium lengths of Silks—accumulated after a busy season's

Our original prices for these Silks (when cut from the

full piece) were the ** Lowest-in-the-City,” quality for quality. Simple comparison with the prices in

this sale should attract a host of women who know what good value these Silks were before, thanks

to the puichasing power of Macy's cash buying methods.
The following weaves are represented:

celling, presenting values

et S8

etally adapted
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that are indeed rare.

Mlacs et Depurtmrnt, Secord | luoe, S%0h Street,

The lengths vary from one yard to six yaids —the latter,
i the prevailing style of the season.  In the lot are some very handsome lengths (2 2 and 3 yards) espe-

narkable collection of Silks.

— i‘#’-

Tafietas Failles Crepes Fancies |
Shantungs Printed Silks Tub Silks
Voiles Satins Charmeuse el
& New colosings—Black and desirable combinations. g'
I% Eii;&:. eniginally % yard Now yard 29¢c Silks, oricinaliy S2+49 yard Now /yard) $1.29 ':El
% 5)!"&]. t-:h':.'w.’t;u W yard Now yard 49¢ Silks, originally $297 yard Now ;ardl :1.49 ol
d .,_;lltira, cricinelly $1.29 yerd I}Iow yard) 69¢ Silks, originally $349 yard Now (yard) $1.79
oiliks, cngimally S169 yerd Now (yard) 89¢c | Silks, originally $396 yard Now (yard) $1.98
Silks, oripinclly $195 yord Now (vard) 99¢ [ Silks, originally $496 yard Now (yard) $2.49
L
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[or smart Blouses. Shert lengths (er Linings, Trimmings, Underwear, and a thousand
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in double width, is sufficient for a gown
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These Treasury Bonds are issued under authority of Law Number 9468, dated January 2, 1914, and Law Number 9648, dated February 9, 1915,
which authorize the tive Power to issue & total amount of 80,000,000 Argentine gold pesos (equivalent to $77,760,000 United States gold or %10,
000,000 sterl for the purpose of {urnishing means for the estension of the Sanitary Works and water supply of the Federal Capital. e immediate

issue consists of the $25,000,000 now offered in the United States of America and £5,000,000 offered in the United Kingdom of Great Britain.

sterling and doller bonds are of substantially similar tenor and content.
After May 15, 1917, “"Iiw dollar bonds will be intercha

the expense of any new stamps w may be required to be borne by

Both the

ble between London und New York at the fized rate of $4.86 per pound sterling,
holder.

isauthorized to issue in accordance wit

These Five Year 67, Treasury Gold Bonds are the direct general obligation of the Argentine Governmert, whose faith
and credit are pledged for the prompt payment of the principal and semi-annual interest as they fall due.
The text of each bond is to embody the following three clauses:
“For the purpose of furnishing meanas for the eventual replacement of the present short term
Treasury Bonds by the issue of long term bonds, the Executive Power of the Nation shall procure
such amendment of Laws Numbers 8889 and 9468 as will permit the Government to assume rfwmn-
sibility of and endorse with its guaranty the bonds or cbligationswhichthe Board of Sanitary Works
those laws. When the amendment has beenobtainedand
the issue made, the proceeds thereof will be applied to the redemption of the present issue.
“Until the entire loan, of which this bond forms a
Argentine Nation will not agree to more favorable conditions as regards sccurity for any othe

rt, is cancelled, the Government of the

r loan

whatsoever without securing in like manner the principal and instalments of interest of each and
every bond of this loan. Loans are excepted which may be raised for industrial purposes, such as
railroads or petroleum, and for which the industries themselves may be encumbered.
“When the amendment of Laws Numbers 8889 and 9468 shall have been accomplished and the
attendant issue of bonds or obligations shall have been made, the Executive Power will retain in his
control, as security for this loan until its complete cancellation, an amount in money or of such bonds
or obligations equal to the amount of the present loan."”
From the proceeds of the present loan there will be retained by the Bankers, funds sufficient to pay off $5,000,00)
Series A’ 67 Gold Notes maturing December 15, 1915; £5,000,000 of short term notes maturing in London, September 2,
and £3,000,000 maturing December 15, 1915. The balance will constitute free money available for further construction
expenditures upon the Sanitary Works of Buenos Aires.
Additional bonds are reserved under the authorization of the above laws to refund the $5,000,000 Seiies “B" and
$5,000,000 Series *‘C'' Notes maturing December 15, 1916, and December 15, 1917, respectively.

A circular giving additional data may be had upon request

We offer these Bonds, subject to prior sale and change in price, at

99 and interest
Interim certificates will be issued on or about May 15, pending delivery of definitive bonds.

The National City Bank of New York
Barris, Forbes & Co., New York Guaranty Trust Company of New York

Continental and Commercial Trust and The Fourth Street National Bank of Philadelphia
Savings Bank, Chicago : Mellon National Bank of Pittsburgh
lilinois Trust and Savings Bank, Chicago The Union Trust Company of Pitisburgh

The First National Bank of Boston

The abave sialamenats are baied on dats derived from official swurces. Wo do net guaranies, but bolieve them to be correst.
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SECOND SPECIAL NAVAL
REVIEW EDITION OF

Interesting Naval Pictures
OF ALL SORTS

The Gavernment's Only Mine: Layer.

Remarkable New
Photos of Uncle
Sam’s Visiting

| The Wyoming's Mascot.
w A R F I-E E T . " T‘":::::.:::ﬂ:::::l:w

Photos of Officers and Men, atc.

Double-Page Picture of the
Great Line of Dreadnoughts,

Under Full Steam, Entering
New York Harbor.

THE GREAT 8-PAGE PIC-
TURE SUPPLEMENT OF

ORDER IN ADVANCE

so you will make sure

this most intereating section of

NEXT SUNDAY’S WORLD
THE SUNDAY WORLD

of getting

OUT NEXT
UNDAY, MAY 16




